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NOTICE
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NOTICE IS HEREBY GIVEN that the 36th Annual General
Meeting of the Hong Kong Islamic Youth Association will be held
at 11:00 a.m. on Saturday, 26 December 2009 at 6/F, 40 Oi Kwan

Road, O.R.S. Islamic Centre, Wanchai, Hong Kong.

AGENDA

e o 3 3 35 S5 S5 35

1. To confirm the minutes of the 36th Annual General Meeting
held on 27t December 2008.

2. To receive and adopt the Annual Report 2008 and Statement of
Accounts for the Year of 2008/2009.

3. To elect General Council Members and Chairperson in
accordance with Articles 36 & 37 (¢) of the Memorandum &
Articles of the Association for the Year of 2010.

4. To appoint the Auditor of the Association under the Article 60
of the Memorandum & Articles of the Association for the Year
of 2010.
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Chairman’s Report
In the name of Allah, the Most Gracious, Most Merciful

Peace and Blessing be Upon Prophet Muhammad and His Companions

To all members,

Assalamu Alaikum wa Rahmatullahi wa Barakatuh

All praise is to Allah, HKIYA has been established for 36 years! We are continuing in
fulfilling our mission of uniting all the different nationalities and races of Muslim Youth
and promoting Islam.

Reflecting on 2009, it is a challenging year for the Muslim world: we see natural disasters
happening in many Muslim countries and military oppressions against our brothers and
sisters. HKIYA, our EXCO and members have worked hard in providing assistance and
support to these Muslims brothers and sisters by collecting donations from the local
communities and distributing them to the needy. This has clearly demonstrated the true
spirit of Islam.

Although there is staff shortage in our office, many EXCO members have volunteered
their spare time in undertaking HKIYA office’s work and organizing the activities of the
Association. This has enabled the smooth running of our office and seeing many of our
planned events being organized. There has been many enthusiastic volunteers who have
helped us during the year; too many to mention individually by their names but we are
truly thankful for their time and effort.

In this year’s highlights, HKIYA has jointly organised and participated in a protest march
namely “Stop the Siege in Gaza”. The march was held in January 2009 - with the group
starting from Victoria Park to Central. The turnout at the event was over 3000 people.
Furthermore, we have forged closer working relationship with government by
participating in Racial Discrimination Ordinance Workshops and other NGOs entities on
the issues relating to Ethnic Minorities. These are some of the work we, being Muslim
Youth in Hong Kong can contribute to and the society and perform a leading role on

matters affecting our Muslim community.

Lastly, I would like to take this opportunity to thank EXCO and volunteers for all their
precious time and effort in organising events. Moreover, we appreciate all other Islamic
Associations’ guidance and support throughout the year. May Allah bless them for their
good work, Ameen.

Youth are the hope of this Ummah. Let’s not waste our life and time in trivial and useless
things. Let’s be closer to Allah Almighty and Beloved Prophet Muhammad (Sall Allahu
Alayhi Wasallam) and let’s lead a role in shaping the Muslim Ummah and the future.

Wassalam,

Mohamad Zaiq ALI
Chairman 2009



Minutes of the 36" Annual General Meeting

36" Annual General Meeting of Hong Kong Islamic Youth Association
on 27 December 2008 on the 6' floor of Masjid Ammar and Osman Ramju
Sadick Islamic Centre, 40 Oi Kwan Road, Wan Chai, Hong Kong

Present

Sr. Hanifah YU Kwong-yan - Chairperson
Haji. Saadullah SAT Sing-hin - Voting Member
Br. Mohamad Zaiq ALI - Voting Member
Sr. Sarah MOOSA TONG Chui-yin - Voting Member
Br. Jaffar Alexandar MOOSA - Voting Member
Sr. Nafees Begum BAIG - Voting Member
Haji. Yusuf YU Chi-wan - Voting Member
Sr. Rabbya LAU - Voting Member
Imam Sulaiman WANG - Voting Member
Sr. Asiyah Yeung - Voting Member
Br. Hassan WONG - Voting Member
Sr. Zareenah Ho Sau-yin - Voting Member
Br. Sheik Adam Ismail - Voting Member
Br. Khalid Mahmood - Voting Member
Sr. Hara - Ordinary Member

Commencement of Meeting

There being sufficient members to form a quorum, the Chairperson declared the
opening of the 36" Annual General Meeting of the Hong Kong Islamic Youth
Association at 11:20 and invited Br. Mohamad Zaiq ALI to recite Al-Fatihah.

Proceedings

To confirm the minutes of the 35" Annual General Meeting held on 6" January
2008

There were some amendments made to the minutes of the 35" Annual General
Meeting. Haji Saadullah Sat Shing-hin should be spelled as Haji Saadullah Sat
Sing-hin. Br. Khalid Mohammed should be spelled as Br. Khalid Mahmood. Br.
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Jaffar Alexandar MOOSA proposed the minutes to be confirmed, this was
seconded by Sr. Nafees Begum BAIG. There was no objection to the proposal and

the minutes were confirmed.

To receive and adopt the Annual Report 2008 and Statement of Accounts for the
Year 2007/2008

Annual Report

There being no comments from members, Sr. Sarah MOOSA TONG Chui-yin
proposed to adopt the HKIYA Annual Report 2008. Her proposal was seconded
by Haji Yusuf YU Chi-wan. There being no objection, the proposal was adopted.

Statement of Accounts for the Year 2007/2008
There being no amendment for the Statement of Accounts for the Year 2007/2008,
Br. Jaffar Alexandar MOOSA proposed to adopt the statement of accounts for the
year 2007/2008. His proposal was seconded by Br. Mohamad Zaiq ALL There
being no objection, the proposal was adopted.

To elect General Council Members and Chairman in accordance with Articles
36 & 37(c) of the Memorandum & Articles of the Association

The chairperson announced that the third item on the agenda was to elect General
Council Members under Article 36 of the Memorandum & Articles of the
Association for the General Council.

There were a total of four vacancies in the General Council; these places were
from the vacating of Sr. Nafees Begum BAIG, Br. Mohamad Zaiq ALI, Br. Yusuf
MA, Sr. Sharifa TUET Kin-ping.

The followings were the nominees and the results of the election for the 36™
General Council. 14 voting members were present at the meeting.

Nominee Proposer Seconder No. of | Result
Votes

Br. Mohamad Haji Yusuf YU Br. Jaffar Alexandar | 13 Elected

Zaiq ALI Chi-wan MOOSA

Sr. Nafees Sr. Hanifah YU Haji Saadullah SAT | 10 Elected

Begum BAIG Kwong-yan Sing-hin

The Chairperson announced that the next item on the agenda would be the
election of Chairperson of the Association under Article 37(c) of the
Memorandum & Articles of the Association.
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The followings were the nominees and the election results for the post of
Chairperson of the 36" General Council.

Nominee Proposer Seconder No. of | Result
Votes
Br. Mohamad Zaiq | Br. Jaffar Sr. Zareenah HO | 13 Elected
ALI Alexandar Sau-yin
MOOSA

Sr. Hanifah YU Br. Sheik Adam Sr. Sarah MOOSA | 0 Not
Kwong-yan ISMAIL TONG Chui-yin elected
Br. Khalid Sr. Sarah MOOSA | Br. Mohamad 0 Not
MAHMOOQOD TONG Chui-yin | Zaiq ALI elected

To appoint the Auditor of the Association under Article 60 of the Memorandum
& Articles of the Association for the year 2009

The Chairperson announced that the 4% item of the agenda was to appoint
Auditor of the Association under Article 60 of the Memorandum & Articles of the
Association for the year 2009.

The Chairperson reminded the members that the present auditor, Messrs Chung
& Yeung Certified Public Accountants, performed its audit work at no charge for
the association voluntarily. Haji Yusuf YU Chi-wan proposed to send a thank you
letter to the auditor and this was seconded by Sr. Sarah MOOSA TONG Chui-yin.
Br. Sheik Adam ISMAIL proposed to appoint the same auditor for the association
in the coming year 2009; this was seconded by Br. Jaffar Alexandar MOOSA.

There being no objection, the proposals were adopted.

The Chairperson concluded the 36" Annual General Meeting at 12:10 with

recitation from the Quran by Imam Sulaiman WANG.

Prepared by Approved by
Sr. Nafees Begum BAIG Sr. Hanifah YU Kwong-yan
External Secretary Chairperson



In the name of Allah, the Most Gracious, Most Merciful

Peace and Blessing be Upon Prophet Muhammad and His Companions
Hong Kong Islamic Youth Association
Annual Report 2009

To all Members, Brothers and Sisters in Islam,

Assalamu ‘Alaikum Wa Rahmatullahi Wa Barakatuh

General Affairs

General Council

1. At the start of the year, as there were three empty posts after the Annual
General Meeting, three ordinary members were elected to the General Council.
They were Br. Hamid Khan, Br. Khalid Faqir and Sr. Hira Khan. The 36th
General Council office bearers were as follows:-

Chairman Br. Mohamad Zaiq ALI

Vice-Chairman Sr. Hanifah YU Kwong-yan

Internal Secretary Sr. Alityah METREVELLI

External Secretary Sr. Baig Nafees BEGUM

Treasurer Haji Saadullah SAT Sing-hin

Public Relation Br. Salahuddin LAM

Welfare Officer Br. Hamid Khan

Publication Sr. Hira Khan

Cultural & Educational Officer Br. Khalid MAHMOOD

Recreation Officer Br. Khalid Fagqir

Quarter Master Sr. Sarah MOOSA TONG Chui-yin
HKIYA Office and Staff

2. Our Youth Development Officer Br. Rumjun Yeung Chun Chi resigned effective on 5
April 2009 and this position has been vacant. In the interim, all office work is being
carried out by our council members during their spare time. If any Muslim brother or
sister is interested in this challenging role, please contact any of our council members
or email to hkiyahk@yahoo.com.hk.

Library and Islamic Souvenirs

3. We are continuing our limited library service for members. Islamic literatures,
DVDs, CDs and audio/video cassette tapes are available for lending at our

office during opening hours. We have also ordered some beautifully
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designed scarves, prayer mats and prayer caps and you can buy them at
attractive prices.
Finance
4. The total revenue for the financial year 2008-2009 was HK$159,528 and the
total expenditure was HK$170,845. A deficit for the year of HK$11,317 was
recorded (HK$11,510 from General Fund and HK$193 from Designated funds).
Please refer to the independent auditors’ report to the members for details on
page 13 to 26 in this report.

Zakat

5. The total Zakat collected during the year was HK$114,052. Together with a
balance brought forward of HK$39,989, we have distributed the Zakat during
the year as follows:

Distributions:
Zakat Administrative Fee HK$ 3,300
Muslims in Linxia, China HKS$ 13,500
Iftar for Chiang Ka Kai in China HK$ 6,500
Gaza's Humanitarian Crisis HKS$ 50,000
Iftar in China HK$ 4,000
Iftar in Philippines HK$ 3,000
Iftar in Indonesia HK$ 3,000
Northern Pakistan Refugees HK$ 30,000
HK$ 113,300.00
Membership

6. There has been a steady growth of new members this year. 17 brothers and
sisters joined in 2009. Currently we have 67 voting and 162 ordinary members,
a total 229 members.

HKIYA Homepage (www.hkiya.org)
7. Alhamdulillah, our Homepage has been running smoothly. And it’s now time

to add more features to it as planned last year. Moreover, our publication
team welcomes all kinds of suggestions and recommendations to further
improve our homepage and meet the needs of the Muslim youth and
communities. We invite all our members, our brothers, sisters and friends to

visit our homepage.


http://www.hkiya.org/�

Individual Major Projects

Cultural and Educational Activities

Kowloon Masjid Open Day

8.

Council Members and Members of HKIYA volunteered in Kowloon Masjid
Open Day, organized by Kowloon Masjid Da’wah Committee. The Open Day
was held twice with Islamic talk and tour of Masjid. A good number of
members turned out and insha’Allah in future more Open Days will be
organized.

Workshop on Racial Discrimination Ordinance (RDQ)

9. Our Chairman Br. Mohamad Zaiq Ali attended the RDO Workshop organized

by Equal Opportunities Commission on 29 August 2009. The workshop

introduced the Racial Discrimination Bill to the Community.

Welfare Activities

The 35" Annual Dinner

10.

On 27 Dec 2008, HKIYA organized its Annual Dinner in the canteen at the 5/F,
O.R. Sadick Islamic Centre. Auction was held to raise fund for HKIYA
activities. Attractive goods were sold and fabulous prizes were won by
participants. To show our appreciation souvenirs were presented to

volunteers. Over 100 persons participated in this event.

Dinner on ‘HK Muslims in celebration of People’s Republic of China 60th

Anniversary Establishment & National Day’

11.

A celebration dinner for the 60th anniversary of the establishment of People’s
Republic of China was held at the Islamic Canteen on 24 September 2009.
The function was jointly organized by four Muslim organizations in Hong
Kong: Hong Kong Chinese Muslim Cultural & Fraternal Association, Hong
Kong China Islamic Federation, Hong Kong Muslim Women Association and
Hong Kong Islamic Youth Association. More than a hundred brothers and

sisters attended the dinner that night.
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UMAH Haji O. R. Sadick Care & Attention Home Visit
12. A visit to the care and attention home was held on Sunday, 15 November

2009. The volunteers spent time talking with the elderly residents and gifts
were distributed. We would like to express our appreciation to brothers and

sisters that made a donation in supporting this meaningful activity.

Sponsor for Iftar & Dinner

13. This year HKIYA sponsored Iftar to China, Philippines and Indonesia.
Alhamdulillah! A greater number of needy brothers and sisters have
benefited from the sponsorship. The donations were made through Islamic
Union of HK.

Eid Carnival

14. On 18 October 2009, Chinese Muslim Cultural and Fraternal Association held
an Eid carnival at Islamic Kasim Tuet Memorial College in Chai Wan. Our
Association was one of the participating organizations responsible for food
stall and big sale. Beside Council Members, there were also other volunteers
helping throughout the carnival, our Association would like to thank them
for their tremendous help.

Health Talk on Common Eye Diseases

15. HKIYA organized a health talk on common eye diseases on 14 March 2009.
Our Council member Dr. Baig Nafees BEGUM (Ophthalmologist) was the
speaker that day and she explained the cause and symptoms of some

common eye diseases. A free eye check up was also offered to the
participants after the talk.

Recreational Activities

Spring Sports Day
16. HKIYA organized a sports day on 22 February 2009. The Sports Day attracted
a good number of brothers and sisters with a majority of youths. The

weather was just fine that day and all participants enjoyed a pleasant day.

Summer Camp at Cheung Chau Island

17. A youth summer camp was organized by HKIYA on 15-16 August, 2009 at
Cheung Chau Holidays Villa. About 20 brothers and sisters from Hong Kong
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attended the camp. The camp started with searching for Halal Foods in
Supermarkets. The search was tough but we managed to get some Halal
Foods. After the search, the youth went for beach-volleyball and followed by
visit to the famous Cheung Chau Cave. A talk on “Relationship with Allah
Almighty” by Br. Abu Bakr Ma was held. We learnt how to enhance our
relationship with Allah Almighty and Prophet Muhammad (Sallallahu
Alayhi Wasallam). Of course, practising Islam is the essential step.
Alhamdulillah, the camp was a success and insha’Allah in future we will

strive to make it more successful and enjoyable.

Publication

HKIYA Newsletter

18.

During the year, the Association has produced 2 issues of HKIYA Newsletter.
This year we have uploaded the newsletter to our website as well. The
publication team has also uploaded some handy pamphlets to the website.
We pray and hope more brothers and sisters would come forward to help us
in the publication of HKIYA, which served as a tool in promoting Islam and
our Association to the local communities.

Received Books from Overseas Islamic Organizations

19.

During the year, our Association received Islamic books and magazines from some
overseas Islamic Organizations including The Muslim Converts’” Association of
Singapore, World Assembly of Muslim Youth and Conveying Islamic Message
Society. We thank them for their consideration and generosity in providing us with
the needed materials for our research, publication and dissemination. Moreover, we
pray to Allah Almighty to reward them for their efforts in Islamic cause.

Public Relation

Stop the Siege in Gaza

20.

More than 2,000 students, ethnic minorities and local peace-lovers took to the
streets of Hong Kong on Sunday 11 January 2009 in a protest organised

by Peace Aid to condemn Israel's attack on Gaza. The group, held placards
and banners, marched from Victoria Park to the US Consulate General
demanding the US stop supporting Israel's deadliest ever assault on the
impoverished Gaza Strip. Felix Lam and Chris Ma (both from Hong Kong
University) initiated the protest and HKIYA was amongst the first
organizations to give them full support; without our application of Protest
permit with Hong Kong Police this event would not have been possible.
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Ethnic Minority Concern Group — RDO

21. Our Chairman Br. Mohamad Zaiq Aliand Council Member Br. Khalid Fagir and

others have joined partnership with other NGO’s to promote the Racial
Discrimination Ordinance, which has been enacted in July 2009. The aim of the
group is to hold public awareness programs amongst the ethnic minorities’
community and to promote racial harmony in Hong Kong.

Hong Kong Baptist University Interviewed HKIYA

22.

Local University students interviewed Our Chairman Br. Mohamad Zaiq ALL
and Council members Sr. Hanifah YU, Sr. Sarah MOQOSA and teacher of
IKTMC Sr. Zareenah HO in Feburary 2009. The aim of the interview was to
get to know more about Islamic Cultural and Muslim Youth in Hong Kong,.

Recruitment of Volunteers

23.

24.

HKIYA would like to invite Muslim youth to be members and volunteers
of the Association. Join us in strengthening our Islamic work & identity.
Come let’s spread the word of Allah Almighty together and give us a call
at 2892 0021 or contact us at hkiyahk@yahoo.com.hk

Word of Thanks

The 36" General Council Members of HKIYA would also like to take this
opportunity to sincerely thank all who have contributed their time, money
and effort in the past year to allow all our activities to complete smoothly.
May Allah Almighty reward them for their tremendous support and help in

different respect.

Moreover, we pray and hope that in the coming days, all the members will
continue to provide their support needed by the Association in every
possible means to promote the religion of Islam to our younger generation,
insha’Allah.
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HONG KONG ISLAMIC YOUTH ASSOCIATION
TRFFTNEEGE

Financial statements

For the year ended 31 August 2009

BER st w %A

CHUNG & YEUNG

CERTIFIED PUBLIC ACCOUNTANTS
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CHUNG & YEUNG

CERTIFIED PUBLIC ACCOUNTANTS
PATRICK K. 8. CHUNG ACA, FCPA (H.K. & AUST.)
NOOHU L. W. YEUNG ACA, FCPA (H.K. & AUST))
Suite 1001, 10/F, Centre Point, 181, Gloucester Road, Hong Kong.
Tel: (852) 2836 3038 Fax: (852) 28917766 E-mail: mail@chungyeung.com.hk

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
HONG KONG ISLAMIC YOUTH ASSOCIATION
THEFFTHETEFEG S

(incorporated in Hong Kong with liability limited by guarantee)

We have audited the financial statements of Hong Kong Islamic Youth Association set out on pages A% to
3§  which comprise the balance sheet as at 31 August 2009, and the income statement, statement of
changes in funds and cash flow statement for the year then ended, and a summary of significant
accounting policies and other explanatory notes.

Directors’ (general council members’) responsibility for the financial statements

The directors are responsible for the preparation and the true and fair presentation of these financial
statements in accordance with Hong Kong Financial Reporting Standards issued by the Hong Kong
Institute of Certified Public Accountants and the Hong Kong Companies Ordinance. This responsibility
includes designing, implementing and maintaining internal control relevant to the preparation and the true
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error; selecting and applying appropriate accounting policies; and making accounting estimates
that are reasonable in the circumstances.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit, and report
solely to you, as a body, in accordance with section 141 of the Hong Kong Companies Ordinance, and for
no other purpose. We do not assume responsibility towards or accept liability to any other person for the
contents of this report. We conducted our audit in accordance with Hong Kong Standards on Auditing
issued by the Hong Kong Institute of Certified Public Accountants. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance as to
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditors consider internal control relevant to the entity’s
preparation and true and fair presentation of the financia! statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the directors, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion. ’
Opinion

In our opinion, the financial statements give a true and fair view of the state of the Association’s affairs as
at 31 August 2009 and of its deficit and cash flows for the year then ended in accordance with Hong Kong
Financial Reporting Standards and have been properly prepared in accordance with the Hong Kong
Companies Ordinance.

Hong Kong;'“‘g DEC 2003 14



HONG KONG ISLAMIC YOUTH ASSOCIATION
TEFATNTFHE

INCOME STATEMENT
FOR THE YEAR ENDED 31 AUGUST 2009

RECEIPTS

ADMINISTRATIVE EXPENDITURE - GENERAL FUND
DONATION - DESIGNATED FUNDS
EVENTS' EXPENDITURE

SURPLUS (DEFICIT) FOR THE YEAR

Analysed into:
- General fund

- Designated funds

The notes on pages 7 to 13 are an integral part of these financial statements.
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Note

10

2009
HK$

159,528

(38,162)
(114,100)

(18,583)

(11,317)

(11,510)
193

(11,317)

2008
HKS

325,705

(59,057)
(280,000)

(34,409)

(47,761)

(11,079)

(36,682)

(47,761)




HONG KONG ISLAMIC YOUTH ASSOCIATION
TRFANESLE

BALANCE SHEET AS AT 31 AUGUST 2009

Note

NON-CURRENT ASSETS
Property, plant and equipment 9
Available-for-sale financial assets

CURRENT ASSETS
Temporary account
Cash and cash equivalents

CURRENT LIABILITIES
Accrued expenses

NET CURRENT ASSETS
~NET ASSETS
FUNDS
General fund 6
Designated funds 10-13

" The notes on pages 7 to 13 are an integral part of these financial statements.

Approved by the General Council on -3 DEC 2009

Chairman
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2008 2008
HK$ HK$
4,240 5,890
112,256 60,466
116,496 66,356
- 3,237
368,212 420,316
368,212 423,553
1,090 150
367,122 423,403
483,618 489,759
242,989 251,198
240,629 238,560
483,618 489,759

Treasurer



HONG KONG ISLAMIC YOUTH ASSOCIATION
THRTFHENEFHE

STATEMENT OF CHANGES IN FUNDS
FOR THE YEAR ENDED 31 AUGUST 2008

Balance at 31 August 2007
Deficit for the year
Transfer from designated funds (to general fund)
Fair value loss on investment in
Hang Seng Islamic China Index Fund - A
Balance at 31 August 2008
Surplus (Deficit) for the year
Transfer from designated funds (to general fund)

Fair value gain on investment in
Hang Seng Islamic China Index Fund - A

Balance at 31 August 2009

The notes on pages 7 to 13 are an integral part of these financial statements.
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General
fund
HK$

254,928
(11,079)

7,350

251,199

(11,510)

3,300

242,989

Designated
funds
HK$

292,395
(36,682)

(7,350)

(9,803)
238,560

193

(3,300)

5176

240,629

Total
HK$

547,323

(47,761)

(9,803)

489,759

(11,317)

5,176

483,618




HONG KONG ISLAMIC YOUTH ASSOCIATION
TRFFNEFERE

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 AUGUST 2009

2009 2008
HK$ HK$
Operating activities
Net cash generated from (used in) operating
activities (Note 1) (4,875) (54,738)
Investing activities
Purchase of property, plant and equipment (862) -
Purchase of available-for-sale financial assets (46,614) (70,269)
Interest received 247 692
Net cash used in investing activities (47,229) (69,577)
Net decrease in cash and cash equivalents (52,104) (124,315)
Cash and cash equivalents at beginning of the year 420,318 544,631
Cash and cash equivalents at end of the year 368,212 420,316

The notes on pages 7 to 13 are an integral part of these financial statements.
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HONG KONG ISLAMIC YOUTH ASSOCIATION
TEFHNNEERS

NOTES TO THE CASH FLOW STATEMENT

1 RECONCGILIATION OF OPERATING SURPLUS (DEFICIT) TO NET CASH GENERATED FROM

OPERATING ACTIVITIES
2009 2008
HKS HK$
Deficit for the year (11,317) (47,761)
Depreciation 2,512 3,802
Interest received 247 692
Surplus (Deficit) before working capital changes (9,052) (44,651)
(Increase) Decrease in temporary account 3,237 (3,237)
Increase (Decrease) in accruals and other payable 940 (6,850)
Net cash generated from (used in) operating activities (4,875) (564,738)

2  CASH AND CASH EQUIVALENTS

2009 2008
HK$ HK$
Cash at banks ‘ 368,212 420,316

Included in cash and cash equivalents in the balance sheet are the following amounts denominated
in a currency other than the functional currency of the association to which they relate:

2009 2008
Uss Uss
U.S. dollars 8,811 8,920

The notes on pages 7 to 13 are an integral part of these financial statements.
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HONG KONG ISLAMIC YOUTH ASSOCIATION
ERFFEHNEEG S

NOTES TO THE FINANCIAL STATEMENTS

1 GENERAL INFORMATION

The Assaciation, being a company limited by guarantee, was domiciled and incorporated in Hong
Kong under the Companies Ordinance on 26 May 1999. Under the provision of the Association’s
Memorandum and Articles of Association, every member shall, in the event of the Association
being wound up, contribute to the assets of the Association to the extent of HK$1. As at 31 August
2009, the Association had 229 registered members.

The Association is principally engaged in the promotion of lIslamic principles and the
encouragement of the members of the Association to study and practise Islam. The address of its
registered office is 8/F., O.R. Sadick Islamic Centre, No. 40 Oi Kwan Road, Wanchai, Hong Kong.

These financial statements are presented in the functional currency, viz. Hong Kong dollars.

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of these financial statements are set
out below. These policies have been consistently applied to all the years presented, unless
otherwise stated.

(a) Basis of preparation

(i) The company’s financial statements have been prepared in accordance with Hong
Kong Financial Reporting standards (HKFRS). The financial statements are
prepared under the historical cost convention, as modified by the financial assets and
financial liabilities which are carried at fair value, or amortised cost, as appropriate.

The preparation of financial statements in conformity with HKFRS requires the use of
certain critical accounting estimates. It also requires management to exercise its
judgement in the process of applying the appropriate accounting policies of the
Association. There are no areas involving a higher degree of judgement or
complexity, or areas where assumptions and estimates are significant to the financial

statements.

(ii) Income and expenditure of the general fund and designated funds are included in the
income statement in accordance with the HKAS 1 “Presentation of Financial

Statements”.

(b) Revenue recognition

Provided that it is probable that the economic benefits associated with the revenue
transaction will flow to the Association and the revenue and costs, if any, in respect of the
transaction can be measured reliably, revenue is recognised as follows:

0] Subscriptions and donations are recognised as revenue when the subscriptions or
donations are received.

(i) Interest income is recognised on a time proportion basis taking into account the
principal outstanding and the interest rate applicable.

20



HONG KONG ISLAMIC YOUTH ASSOCIATION ;
BHFHNEERE

NOTES TO THE FINANCIAL STATEMENTS - continued

2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

(©)

(d)

(€)

®

(@)

Property, plant and equipment

Property, plant and equipment are stated at historical cost less accumulated depreciation and
impairment losses. Historical cost includes expenditure that is directly attributable to the
acquisition of the items.

Subsequent expenditure is charged to the asset’s carrying amount only when it is probable that
future economic benefits associated with the item will flow to the Association and the cost of the
item can be measured reliably. All other repairs and maintenance costs are expensed in the
income statement during the financial period in which they are incurred.

Depreciation of property, plant and equipment is calculated using the straight line method to
allocate cost to their residual values over their estimated useful lives. The annual rate of
depreciation for furniture, fixtures and equipment is 20%.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at each
balance sheet date.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's
carrying amount is greater than its estimated recoverable amount.

Investments in available-for-sale financial assets

Available-for-sale financial assets are included in non-current assets unless management
intends to dispose of the investment within 12 months of the balance sheet date. They are
carried at fair value. Unreallized gains and losses arising from changes in the fair value of non-
monetary securities classified as available-for-sale are recognised in equity. When securities
classified as available-for-sale are sold or impaired, the accumulated fair value adjustments are
included in the income statement as gain or losses from investment securities.

Designated funds

All income accruing to and all expenses attributable to a designated fund are accounted for
directly in each particular fund.

The General Council have the discretion to use or transfer any funds in the furtherance of the
objects of the Association except in instances where funds and donations when received for a
specific purpose shall not be utilized for any other purpose without the prior approval of the
donors.

Foreign currency translation

Foreign currency transactions are translated into the functional currency using the exchange
rate prevailing at the dates of the transactions. Foreign exchange gains and losses resulting
from the settlement of such transactions and from the translation at year-end exchange rates of

monetary assets and liabilities denominated in foreign currencies are recognised in the income
statement.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks and other
short-term highly liquid investments with original maturities of three months or less.
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HONG KONG ISLAMIC YOUTH ASSOCIATION
BERFFHETEG S

NOTES TO THE FINANCIAL STATEMENTS - continued

3 FINANCIAL RISK MANAGEMENT

The Association's activities expose it to credit risk and liquidity risk as described below. The
Association’s overall risk management policies focus on minimising the potential adverse effects
on the Association by closely monitoring the individual exposure as follows:

@

(i)

(iii)

Credit risk

The Association has no significant concentrations of credit risk. [t has policies in place to
ensure that income from membership subscription and other events are primarily collected
in cash.

Liquidity risk

The Association's policy is to regularly monitor current and expected liquidity requirements
to ensure that it maintains sufficient reserves of cash and cash equivalents to meet its
liquidity requirements in the short and longer term. :

Fair value estimation

The nominal value less estimated credit adjustments of account receivables and payables
are assumed to approximate their fair values.

4 REVENUE

Revenue recognised during the year is as follows:

2009 2008
HK$ HK$
Receipts
General fund
Donation received 13,595 57,318
Sale of souvenirs, Islamic books and Eid cards 2,184 1,718
Subscription fee income 4,120 2,760
Bank interest income 6 624
19,905 62,420
- Designated funds (Note 10) N
Donation received 114,052 243,250
Bank interest income 10 68
Bank cash rebate 231 -
134,198 305,738
Events’ receipts (Note 7)
Annual dinner 17,920 -
Outdoor activities 4.410 19,967
Annual report and newsletters 3,000 -
25,330 19,967
Total revenue 159,528 325,705
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HONG KONG ISLAMIC YOUTH ASSOCIATION
TRFNWNTEL S

NOTES TO THE FINANCIAL STATEMENTS - continued

5 ADMINISTRATIVE EXPENDITURE — GENERAL FUND

Annual report and newsletters
Bank charges
Depreciation

Insurance

Mandatory provident fund
Members' welfare
Postage

Printing

Professional fees
RISEAP annual fee

Staff salaries

Stationery

Sundries
Telecommunication

6 GENERAL FUND

Balance brought forward

Donations received

Sale of souvenirs, Islamic books and Fid cards
Subscription fee income

Bank interest income

General receipts

Events receipts (Note 7)
Total receipts for the year

Less:
Administrative expenditure (Note 5)
Events expenditure (Note 7)
Surplus (Deficit) for the year

Contribution to Project Development Fund (Note 12)
Contribution from Zakat Fund (Note 11)

Balance carried forward

23

2009
HK$

531
2,512
1,113
1,080
2,482

419

200
1,560

20,300
1,241
20

6,704

2009
HK$

251,199

13,695
2,184
4,120

6

19,905

25,330

45,235

38.162

18,583

(11,510)

3,300

(8,210)

2008
HK$

254,928

57,318
1,718
2,760

624

62,420

— 19.967

82,387

59,057

34,409

(11,079)

(3,000)

10.350
(3,729)




HONG KONG ISLAMIC YOUTH ASSOCIATION
EREFHFNESERE

NOTES TO THE FINANCIAL STATEMENTS - continued

7 SURPLUS (DEFICIT) FROM EVENTS

2009 2008
HK$ HK$
Receipts

Annual dinner 17,920 -
Outdoor activities 4,410 19,967
Annual report & newsletters 3.000 -
25,330 19,967

Expenditure
Annual dinner 11,938 -
Outdoor activities 4,483 34,409
Annual report & newsletters 2,162 -
18,583 34,409
Surplus (Deficit) for the year 6,747 (14,442)

8 TAXATION

No Hong Kong profits tax has been provided as the Association is exempted from Hong Kong
profits tax as a charitable body in accordance with section 88 of the Inland Revenue Ordinance.

9 PROPERTY, PLANT AND EQUIPMENT
Furniture, fixtures

and equipment

HK$
At 31 August 2007
Cost 50,008
Accumulated depreciation 40,316
Net book value 9,692
Year ended 31 August 2008
Opening net book value 9,692
Depreciation 3,802
Closing net book value 5,890
At 31 August 2008
Cost 50,008
Accumulated depreciation 44,118
Net book value 5,890 -
Year ended 31 August 2009
Opening net book value 5,890
Additions 862
Depreciation 2,512
Closing net book value 4,240
At 31 August 2009
Cost 50,870
Accumulated depreciation 46,630
Net book value 4,240
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HONG KONG ISLAMIC YOUTH ASSOCIATION
THRFTNEEG S

NOTES TO THE FINANCIAL STATEMENTS - continued

10

11

DESIGNATED FUNDS

Accumdlated surplus:
Balance brought forward

Receipts:
Donation received
Bank interest received
Bank cash rebate

Less:
Donations
Surplus (deficit) for the year

Transfer from General Fund (to Project Development Fund)
Transfer to General Fund (from Zakat Fund)
Fair value gain (loss) on investment in Hang Seng

Islamic China Index Fund - A

At 31 August

Representing:
Note
DESIGNATED FUNDS
Zakat Fund 11
Project Development Fund 12
Sadaga Fund - Sichuen Earthquake 13

ZAKAT FUND

Balance brought forward
Add: Donation received

Less: Payments
Flood victims in Karachi, Balochistan and Pakistan
Sumatra earthquake's victims
Snowstorm’s victims in China
Sichuen earthquake’s victims
Myanmar's victims
ltfar for Muslims in China
Itfar for Muslims in Philippines
ltfar for Muslims in Indonesia
Itfar for Muslims in Cheung Ka Kai
Itfar for Muslims in Lam Ha
Victims in Gaza's humanitarian crisis
Victims in Northern Pakistan Refugee Crisis
Transfer to general fund
- Zakat Fund administration fee

Balance carried forward

25

2009
HK$

238,560

114,052
10
231

(114,100)
193

(3,300)

5,176

2,069

40,741
199,888

240,629

4,000
3,000
3,000
6,500
13,500
50,000
30,000

— 3300

113,300

2008
HK$

292,395

243,250
68

(280,000)
(36,682)

3,000
(10,350)

39,989
194,471

4,100

238,560

2008

184,189

146,150

. 330,339

90,000
100,000
50,000
30,000
10,000

10,350

290,350




HONG KONG ISLAMIC YOUTH ASSOCIATION
FRTFHREFEE

NOTES TO THE FINANCIAL STATEMENTS - continued

12 PROJECT DEVELOPMENT FUND

2009 2008
HK$ HK$
Balance brought forward 104,471 108,206
Add:
Danations received - 93,000
Transferred from general fund - 3,000
Bank interest received 10 68
Bank cash rebate 231 -
Fair value gain on investment in Hang Seng
1slamic China Index Fund - A 5176 -
199,888 204,274
Less:
Fair value loss on investment in
Hang Seng Islamic China Index Fund - A - 9,803
Balance carried forward 199,888 194,471
13 SADAQA FUND - SICHUEN EARTHQUAKE
2009 2008
HK$ HK$
Balance brought forward 4,100 -
Add: Donations received - 4100
4,100 4,100
Less: Donations paid 4,100 -
Balance carried forward - 4100
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