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NOTICE
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NOTICE IS HEREBY GIVEN that the 41t Annual General
Meeting of the Hong Kong Islamic Youth Association
(HKIYA) will be held at 2:30 p.m. on 28% December 2013
(Saturday) at 6/F, Seminar Room, O.R.S. Islamic Centre, 40
Oi Kwan Road, Wan Chai, Hong Kong.

AGENDA
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1. To confirm the minutes of the 40t HKIYA Annual
General Meeting held on 237 December 2012.

2. To receive and adopt the Annual Report and
Statement of Accounts for the year of 2012/2013.

3. To elect General Council Members and Chairperson
in accordance with Articles 36 & 37 (c) of the
Memorandum & Articles of the Association for the
Year of 2014.

4. To appoint the Auditor of the Association under
Article 60 of the Memorandum & Articles of the
Association for the Year 2013/2014.

By Order of the General Council
Internal Secretary
HIRA Khan



Message from the Chairperson
In the name of Allah, the Most Gracious, the Most Merciful
Peace and Blessing be upon our Beloved Prophet Muhammad, His Companions and His Family

To all Members,
Assalamu Alaikum wa Rahmatullahi wa Barakatuh

First of all, may I take the opportunity to extend my deepest gratitude to the 40t Executive
Committee for their dedication and hard work in organizing various activities and projects.
We also appreciate all the support and patronage by all organizations, and brothers and
sisters; and in particular, those who have supported us financially. We have faced a lot of
challenges and difficulties this year. With the guidance & blessings from Allah (swt) and
remembering the teaching from the Quran, we overcame these hurdles with patience and
rewarded us as a cohesive team.

This year we focus on the source of fundings and building relationship with other
organizations and exploring financial resources. Masha’allah for the good work that our
predecessors have achieved and we have received a sum of $100,000 from Ng Teng Fong
Charitable Foundation. The amount is an encouragement for our work and in support
towards our service for youth. Our long-time partner, WAMY have also contribute in
organizing the i-Camp that were successfully held in August this year with over 90
participants. On the financial side, Insha’allah, we will continue to strive to improve our
fundraising efforts in order to deliver more effectual projects in matching today’s world.

In terms of cultural & educational and public relations activities, we have participated at
several external organizations including sponsoring Eid-ul-Adha luncheon by the Muslim
Students Association from the HKU; invited by HK Electric & U Magazine at Rice Dumpling
Workshop and the event was covered at U Magazine; and also was invited to participated
at several organization’s Iftar dinner. Two volunteers have also participated at a 4 Days
Training organized by The Chinese Muslim Association in Taipei. The lectures and
activities allow youth from Asia to get to exchange ideas and interact with others from
abroad.

In 2012, the HKIYA Online Video Channel (OVC) launched with over 70 episodes released.
With the limited manpower support, the OVC tentatively suspended. However, the
viewers’ response includes contacting from overseas and from local students that allows
open dialogue. This provides a valuable opportunity in allowing us to promote the beauty
of Islam.



Allahumdullilah, HKIYA has established for 40 years. At the age of 40, this is a crucial age
as mentioned in the Quran. This is an age of responsibility and the age of maturity, an
age to ask for repent and to move forward for challenges. For the 40 years history of
HKIYA, there have been many ups and downs. Despite all challenges we may face, we still
believe those that achieve greatness have to surmount an ocean of difficulties and
hardships before finally achieving success. With the treasure our past council and
members have passed to us, our successor will strive harder to promote the religion of
I[slam to our younger generation, Ameen.

Lastly, I wish to again thank you for the selfless contribution from the volunteers who
helped HKIYA in completing the task and projects. May Allah Almighty reward all for
their hard work. Ameen! May Allah send blessing and peace upon our Prophet Muhammad,
upon him be peace and blessing of Allah.

Wa-salaam,

Sharifa LEUNG
Chairperson, 2013



Minutes of the 40" Annual General Meeting

The 40™ Annual General Meeting of Hong Kong Islamic Youth Association
(HKIYA) was held at 3:15 p.m. on Sunday, 23" December, 2012 in the Seminar
Room on the 6% floor of Masjid Ammar and Osman Ramju Sadick Islamic Centre,
40 Oi Kwan Road, Wan Chai, Hong Kong

Present

Br. Mohamad Zaiq ALI Chairperson
Haji Saadullah SAT Sing-hin Voting Member
Sr. Sharifa TUET Kin-Ping Voting Member
Sr. Hanifah YU Kwong-yan Voting Member
Sr. Nafees Begum BAIG Voting Member
Sr. Nafisah YU Kwong-ying Voting Member
Sr. Sharifa LEUNG Voting Member
Br. Adam LI Voting Member
Br. Adam Sheik ISMAIL Voting Member
Br. Ali TO Kwong Sai Voting Member
Sr. Zareenah HO Voting Member
Sr. Sakinah SAT Ordinary Member

Commencement of Meeting

There being sufficient members to form a quorum, the Chairperson declared the
opening of the 40t Annual General Meeting of the Hong Kong Islamic Youth
Association at 3:15pm and invited Haji Saadullah SAT Sing-hin to recite Al-Fatihah.

Proceedings

To confirm the minutes of the 39t HKIYA Annual General Meeting held on 18t
December 2011

01 Haji Saadullah SAT Sing-hin proposed the minutes to be confirmed which
was then seconded by Br. Adam Ismail. There was no objection to the
proposal and the minutes was confirmed.

To receive and adopt the HKIYA Annual Report 2011/2012 and Statement of
Accounts for the Year 2011/2012



02 HKIYA Annual Report 2011/2012

There being no comments from the members, Sr. Nafisah YU Kwong-ying
proposed to adopt the HKIYA Annual Report 2011/2012. Her proposal was
seconded by Sr. Sharifa TUET Kin-Ping. There being no objection, the
proposal was adopted.

03 HKIYA Statement of Accounts for the Year 2011/2012

There was no amendments for the Statement of Accounts for the Year
2011/2012. Br. Ali TO Kwok Sai proposed to adopt the statement of accounts
for the year 2011/2012. His proposal was seconded by Sr. Sharifa LEUNG.
There being no objection, the proposal was adopted.

To elect General Council Members and Chairman in accordance with Articles 36
& 37(c) of the Memorandum & Articles of the Association

04 The chairperson announced that the third item on the agenda would be to
elect General Council Members under Article 36 of the Memorandum &
Articles of the Association for the General Council.

05 There were a total of four vacancies in the General Council; these places were
from the resignation of Br. Mohamad Zaiq ALI, Br. Azir KHAN, Sr. Hanifah
YU Kwong-yan and Sr. Nafisah YU Kwong-ying.

06 There being no nominees for the election of the 40t General Council, the
Chairperson announced that the next item on the agenda would be the election
of Chairperson of the Association under Article 37(c) of the Memorandum &
Articles of the Association.

07 The followings were the nominees and the election results of Chairperson of
the 40th General Council.

Nominee Proposer Seconder Result
Sr. Sharifa LEUNG  Br. Adam ISMAIL Sr. Zareenah HO Automatically elected

08 According to Article 37(c) of the Memorandum & Articles of the
Association, there being no other nominees for the election of
Chairperson, Sr. Sharifa Leung was automatically elected as
Chairperson of the 40t General Council .



To appoint the Auditor of the Association under the Article 60 of the
Memorandum & Articles for the year 2012/2013

09 The Chairperson announced that the next item of the agenda was to appoint
Auditor of the Association under the Article 60 of the Memorandum &
Articles of the Association for the year 2012/ 2013.

10  The Chairperson reminded members that the present auditing firm, Chung &
Yeung Certified Public Accountants, was doing auditing work for the
association voluntarily. Haji Saadullah SAT Sing-hin proposed to invite the
same accounting firm as the auditor of the Association for the year 2012/2013
and this was seconded by Br. Adam ISMAIL. There being no objection, the
proposal was adopted.

11 The Chairperson concluded the 40t Annual General Meeting at 4:00pm with
Dua by Br. Zaiq ALL

Sr. Hanifah YU Kwong-yan Br. Mohamad Zaiq ALI
Internal Secretary Chairperson



In the name of Allah, the Most Gracious, Most Merciful
Peace and Blessing be Upon Prophet Muhammad and His Companions

Hong Kong Islamic Youth Association
Annual Report 2012 - 2013

To all Members, Brothers and Sisters in Islam,
Assalamu’ Alaikum Wa Rahmatullahi Wa Barakatuh

General Affairs

General Council

1. At the start of the year, there were five vacant posts after the Annual General
Meeting from the resignation of Br. Mohamad Zaiq ALI, Br. Azir KHAN, Sr.
Hanifah YU Kwong-yan and Sr. Nafisah YU Kwong-ying, and a previously
vacant post.

There were some changes in the Council throughout the year 2013. Two
members, Sr. Nafees Begum BAIG and Br. Adam LI resigned from their posts
on 24t March, 2013. Br. Mohamad Zaiq ALI, Sr. Sydekka YUEN and Sr. TUET
King Ping Sharifa joined the council in April 2013, as Culture &
Educational Officer, Welfare Officer and Quarter Master
respectively. Br. RAZI Raza Nasir joined the Council as Public
Relations Officer in September 2013. The current 40th General
Council office bearers are as follow :

Chairperson Sr. Sharifa LEUNG
Vice-chairman Vacant

Internal Secretary Sr. HIRA Khan

External Secretary Vacant

Hon. Treasurer Haji Saadullah SAT Sing Hin
Culture & Educational Officer Br. Mohamad Zaiq ALI
Public Relations Officer Br. RAZI Raza Nasir
Recreation Officer Br. Ali TO Kwok Sai

Welfare Officer Sr. Sydekka YUEN
Publication Officer Vacant

Quarter Master Sr. TUET King Ping, Sharifa



HKIYA Office and Office Helpers

2. HKIYA was glad to have sister Sr. Sydekka YUEN and Sr. Aliiyah M as Office
Helpers this year from January to February and from November to December
respectively. They both contributed to the daily office work as well as the
activities organized during this year. They both received a very minimal
transportation allowance from the Association. HKIYA sincerely thanks them
both for their selfless sacrifices, time and efforts in contributing to the success
of all events and activities in this year.

Library and Islamic Souvenirs

3. Islamic literatures, DVDs and CDs in our library are available for lending at
our office during opening hours. However, some of the books are being
distributed freely and are available at our 8/F office. We have also ordered
beautiful scarves, prayer mats, and prayer caps which are all available at our
office at attractive prices.

Finance

4. For the financial year 2012-2013, the total revenue amounted to HK$ 386,146
while the total expenditure was HK$199,229 (including a fair value gain on
available-for-sale financial assets of HK$10,184). A surplus for the financial
year of HK$186,917 was recorded (comprising of HK$161,814 from General
fund and HK$25,103 from Designated funds). Please refer to the independent
auditors’ report to the members for details on pages 16 to 27 in this report.

Zakat

5. The total Zakat collected during the year was HK$125,197.12. Together with a
balance brought forward from last year of HK$95,561.84, we have distributed
the Zakat during the year as follows:

Distributed to:
HK$

Muslim Refugees in Syria 20,000
Poor Muslims in Syria 20,000
Poor Muslims in Gaza 30,000
Iftar for Muslims in:

Pakistan 10,000
Syria 5,000
China 10,000

Philippines 5,000



Indonesia 10,000

Sub-total 110,000

Zakat Administration Fee 1,800
Total Distributed 111,800

Balance carried forward to next year 108,958.96

Donation by Ng Teng Fong Charitable Foundation Limited

6. In July, HKIYA received a donation of HK$100,000 from Ng Teng Fong
Charitable Foundation Limited for supporting our charity work.
Membership
7. 25 brothers and sisters joined the Association in 2013. Currently, we have 74

voting and 156 ordinary members adding up to a total of 230 members.

HKIYA Homepage (www.hkiya.org.hk)

8.

Our Association has enhanced our website during the year. We have added
some new features, including modifying the first page and adding links that
lead to different episodes of our Youtube Online Video Channel. For more
details, please visit www.hkiya.org.hk.

Youth Development Fund

HKIYA set up a "Youth Development Fund (Student)" (“YDE”), implemented
in December 2011. The target group for this YDF is full-time students not
over the age of 22 and in need of financial subsidy to join our events and
activities. We aim to encourage or assist the youth in need so that they can
join our events and activities without financial restriction.

Individual Major Projects

Cultural and Educational Activities

Rice Dumpling Making Workshop

10.

In order to exchange cultural understanding, HKIYA was invited by U
magazine and Hong Kong Electric to participate at a Rice Dumpling
workshop. 12 sisters were invited to join with the members at the HKE
Home Management Centre in sharing their experience and learn to make
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vegetarian dumplings. The event allow others to understand Muslim”s
dietary requirement. Students brought home their lovely rice dumpling after
the workshop. The event was covered at U magazine on July 4, 2013 issue.

Summer Islamic Leadership Camp

11.

The 2013 Summer Islamic leadership camp (I-camp) was successfully held
from 9th to 11th August during the summer holidays. The I-camp was
organized by the Hong Kong Islamic Youth Association and sponsored by
World Assembly of Muslim Youth (WAMY) with the main aim of training
our Islamic youth to become leaders. We were delighted to have Dr. Fatima
Suo and Sr. Aida Wong from Malaysia as our guest speakers. There were 76
participants, including 8 Muslim participants from China. Activities
included Islamic lectures by our guest speakers, BBQ night of the celebration
of Eid-Al Fitr, early morning hiking, group competitions and leadership
training sessions, ending with a delicious lunch and a talk at the Chinese
Muslim Cultural and Fraternal Association (CMCFA). Everyone learnt a lot
in the few short days and had a great time together.

Visit Haji Omar Ramju Sadick Care and Attention Home

12. Each year, HKIYA will gather volunteers to visit the elderly at Haji Omar

Ramju Sadick Care and Attention Home in Tuen Mun. This year, we visited
them on 24 February 2013. We chatted, played games, sang songs and
distributed gifts to the elderly.

Interview from students

13. Due to the curriculums in local schools and colleges, there is a demand for

students to seek for information on Islam. HKIYA has received enquiry
through emails, calling and face-to-face interview with the students. During
Ramadan, we have introduced Islam to several students and few of them
attended our Iftar and Taraweed prayers which gave them a new
perspective about Islam. At the same time, they have given second thoughts
on their inner self and the meaning of life.

Welfare Activities

39th Annual Dinner

14.

On 23 December 2012, HKIYA organized its Annual Dinner at the 6/F
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Seminar Room, O.R. Sadick islamic Centre. We offered souveniers to
volunteers who have helped in organising HKIYA activities during the year
and also attractive prizes for participants of the Annual Dinner. More than
90 guests attended.

Sponsor for Iftar and Dinner

15. This year HKIYA sponsored Iftar to Pakistan, Sri Lanka, China, Philippines
and Indonesia. Alhamdulillah! A greater number of needy brothers and
sisters have benefited from the sponsorship.

Zakat to Poor Muslims in Gaza

16. Hong Kong Islamic Youth Association has distributed Zakat to the poor
Muslims in Gaza to provide basic needs such as clean water and daily
essentials for poor Muslims.

Zakat to Poor Muslims in Syria

17. HKIYA has distributed Zakat to the poor muslims in Syria to provide basic
needs such as clean water and daily essentials for poor muslims.

Zakat to refugees in Syria

18. HKIYA has distributed Zakat to refugees in Syria in hopes of providing
them with daily essentials such as shelter and food.

Charity Sales

19. HKIYA organised a two-day Charity Sale at 8/F, Masjid Ammar in early
October this year. Most of the goods were donated by kind Muslims,
including home appliances, clothing, toys and stationeries. The best-selling
goods were scarves and hijabs. HKIYA raised around $2,000 in the Charity
Sale, which will be added to the Youth Development Fund to aid the
development of needy youth. We thank all donors for contributing to this
event.

12



Public Relation

Summer Camp fo Asian Chinese Muslim Youth 2013

20. The Chinese Muslim Association in Taiwan organized a 4-day Islamic
knowledge camp for Mandarin speaking youth of Asian countries in late
August. The camp was held from 20 to 23 August, 2013 in Taipei, Taiwan
and HKIYA was invited to nominate two youth to join the camp. All travel
expenses were covered by the Chinese Muslim Association. Camp program
included lectures and discussions about various aspects of Islam. The
participants were able to interact with Muslim youth from Hong Kong,
Taiwan, Singapore and Malaysia. The camp was also accompanied by tours
to local Mosques, the National Palace Museum and night markets.

Eid-ul-Adha luncheon by the Muslim Student Association,University of Hong
Kong

21. HKIYA has sponsored the Eid ul Adha luncheon organized by the Muslim
Student Association at the University of Hong Kong. Representatives have
attended the event and the council of MSA appreciated the contribution of
the Eid ul Adha luncheon. The luncheon was well received with over 120
guests including overseas students, professors and staff.

Recruitment of Volunteers

22. We would like to invite Muslim youth to be members and volunteers of the
Association. Joining us in strengthening our Islamic work & identity. Come
and let’s spread the word of Allah (S.W.T) together. Give us a call at 2892
0021 or contact us at info@hkiya.org.hk.

Recreational Activities

Children Eid Party 2013

23. This year's Children Eid Party was held on 26% October, 2013. The party
consisted of fun group games, an art workshop and a lot of food and
presents. Children were taught to make a sheep using cotton after learning
about the story of Eid-ul-Adha. Everyone had a great time in addition to
increasing their Islamic knowledge.
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Publication

Strive

24.

HKIYA has always made use of their newsletter "Strive" to communicate
with members every season. There have been 3 issues this year. To make
Strive more interesting and attractive, we have changed the design and
layout this year. By including more Quran verses and beautiful pictures of
nature, we wish to let our readers feel the miracles of Allah through both
words and pictures. The four newly divided sections of the newsletter are
called "Sharing the Moment", "Smoothing the Pathway", "Seeing the Muslim
World" and "Serving the Community". In the future, we hope more of our

members will join us and share their articles in Strive.

YouTube HKIYA Online Video Channel (OVC)

25.

In 2012, HKIYA launched the world’s first Cantonese Islamic online
channel — Online Video Channel (OVC), which is solely produced by our
association OVC team. This continued on into early 2013 with over 70
episodes broadcasted at the Youtube channel: www.youtube.com/
HKIYA1973. All is welcome to learn more about Islam through the OVC. In
the future, we hope to provide more Da’'wah opportunity through our
Youtube channel.

HKIYA apps — Islam HK

26.

Due to some technical problems and resignation of the responsible council,
the apps was discontinued in May 2013. The council is now seeking for new
vendors and creating a new apps with new content for the Andriod system,
which will be launched in the near future.

WORD OF THANKS
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The 40t General Council Members of HKIYA would also like to take this

opportunity to sincerely thank all who have contributed their time, money and

efforts towards the Association activities and successful completion during the

past year. May Allah Almighty reward them for their tremendous support and

help in different aspect. Moreover, we pray and hope that in the coming days,

all the members will continue to provide their support needed by the

Association in every possible means to promote the religion of Islam to our

younger generation, Ameen.
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CERTIFIED PUBLIC ACCOUNTANTS
PATRICK K. 8. CHUNG ACA, FCPA (HX & AUST)
NOOHU L. W. YEUNG ACA, FCPA (H.K. & AUST.)
Suite 1001, 10/F, Centre Point, 181, Gloucester Road, Hong Kong.
Tel: (852) 2836 3038 Fax: (852) 2891 7766 E-mail: mail@chungyeung.com.hk

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF 1
HONG KONG ISLAMIC YOUTH ASSOCIATION

ERFHENEBEES
{(incorporaled in Hong Kong with liability limited by guarantee)

We have audited the financial statements of Hong Kong Islamic Youth Association (“the Association™) set
out on pages 2 to 11, which comprise the balance sheet as al 31 August 2013, and ihe statement of
income, statement of changes in funds and cash flow statement for the year then ended, and a summary
of significant accounting policies and other explanatory information.

Directors’ (general council members’) responsibility for the financial statements

The directors are responsible for the preparation of financial statements that give a true and fair view in
accordance with the Hong Kong Financial Reporting Standard for Private Entities issued by the Hong
Kong Institute of Certified Public Accountants and the Hong Kong Companies Ordinance, and for such
intermal control as ihe directors determine is necessary to enable the preparalion of financial statements
that are free from material misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on these financial statemenis based on our audit, and report
solely to you, as a body, in accordance with section 141 of the Hong Kong Companies Ordinance, and for
no other purpose. We do not assume responsibility towards or accept liability to any other person for the
conlents of this reporl. We conducted our audit in accordance with Hong Kong Standards on Auditing
issued by the Hong Kong Institule of Certified Public Accountants. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers interal control relevant to (he entity's
preparation of financial statements that give a true and fair view in order to design audit procedures that
are appropriale in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s intemal contral. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the directors, as well
as evaluating the overall presentation of the financial statements.

We believe ihat the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion
In our opinion, ithe financial statements give a true and fair view of the state of ihe Association’s affairs as
at 31 August 2013 and of its surplus and cash flows for the year then ended in accordance with the Hong

Kong Financial Reporting Standard for Private Entities and have been properly prepared in accordance
with the Hong Kong Companies Ordinance.

AW

23 NOV 2013

/ A"V
Certified Publi

Hong Kong,



HONG KONG ISLAMIC YOUTH ASSOCIATION
FRFHINEFHES

INCOME STATEMENT
FOR THE YEAR ENDED 31 AUGUST 2013

REVENUE

FAIR VALUE GAIN (LOSS) ON AVAILABLE-FOR-SALE
FINANCIAL ASSETS

ADMINISTRATIVE EXPENDITURE - GENERAL FUND
DONATIONS - DESIGNATED FUNDS

EXPENDITURE - DESIGNATED FUNDS

EVENTS' EXPENDITURE

SURPLUS FOR THE YEAR

Analysed into:
- General fund
- Designated funds

The notes on pages 6 to 11 are an integral part of these financial statements.

Note

;N O O M

2
2013 2012
HK$ HK$S
386,146 250,524
10,184 (2,792)
(22,186) (33,797)
(110,000) (75,000)
(287) (900)
(76.940) (26,722)
186,917 111,313
161,814 71,046
25,103 40,267
186,917 111,313



HONG KONG ISLAMIC YOUTH ASSOCIATION 3
ERFATMBED S

BALANCE SHEET AS AT 31 AUGUST 2013

2013 2012
Note HK$ HK$
NON-CURRENT ASSETS
Property, plant and equipment 8 4,088 8,719
Available-for-sale financial assets 136,514 126,331
140,602 135,050
CURRENT ASSETS
Cash and cash equivalents 644,191 459,527
CURRENT LIABILITIES
Accrued expenses 3,299 -
NET CURRENT ASSETS 640,892 459,527
NET ASSETS 781,494 584,577
FUNDS
General fund 5 413,243 253,651
Designated funds 9-12 368,251 340,926
TOTAL FUNDS 781,494 594,577

Approved by ihe General Council on Z 3 NOY Zg]}

Treasurer

Chairman

The noles on pages 6 to 11 are an integral pan of these financial statements.



HONG KONG ISLAMIC YOUTH ASSOCIATION
BERFFENEEGE

STATEMENT OF CHANGES IN FUNDS
FOR THE YEAR ENDED 31 AUGUST 2013

Balance at 31 August 2012

Surplus for the year

Inter-fund transfers - Note 5 & 9

Balance at 31 August 2013

The noles on pages 6 to 11 are an integral part of these financial statements.

General Designated
fund funds
HK$ HK$

253,651 340,926

161,814 25,103

(2,222) 2,222

413,243 368,251

Total
HK$

594,577

186,917

781,494



HONG KONG ISLAMIC YOUTH ASSOCIATION
EHPHMESE S

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 AUGUST 2013

Operating activities

Surplus for the year
Adjusiments for:
Depreciation for the year

Fair value (gain) loss on available-for-sale financial assets

Interest received
Surplus before working capital changes

Increase in accruals and other payable
Net cash from operaling activities

Invesling activities
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Interest received

Net cash from (used in) investing aclivities

Net increase in cash and cash equivalents

Cash and cash equivalents al beginning of the year

Cash and cash equivalents at end of the year

2013
HK$

186,817

2,123
(10,184)

)
178,847

3,289

F O —

459,527

644,191

The notes on pages 6 to 11 are an integral part of these financial statements.

2012
HK$

111,313

2,898
2,791

9)
116,993

116,993

o -

110,159

349,368

459,527



HONG KONG ISLAMIC YOUTH ASSOCIATION 6
THRFTMNEERE

NOTES TO THE FINANCIAL STATEMENTS

1 GENERAL INFORMATION

The Association, being a company limited by guarantee, was domiciled and incorporated in Hong
Kong under the Companies Ordinance on 26 May 1999. Under the provisions of the Association's
memorandum and articles of association, every member shall, in the event of the Associalion being
wound up, contribute to the assets of the Association to the extent of HK$1. As at 31 August 2013,
the Associalion had 221 registered members.

The Association is principally engaged in the promolion of Islamic principles and the
encouragement of its members {0 sludy and practise Islam. The address of its registered office is
8/F., O.R. Sadick Islamic Centre, No. 40 Oi Kwan Road, Wanchai, Hong Kong.

These financial statements are presented in the functional currency, viz. Hong Kong dollars.

2 BASIS OF PREPARATION AND ACCOUNTING POLICIES

These financial statements have been prepared in accordance with the Hong Kong Financial
Reporting Standard for Private Entities (HKFRS for Private Entities) issued by the Hong Kong
Institute of Certified Public Accountants (HKICPA) and the requirements of the Hong Kong
Companies Ordinance. They have been prepared under the historical cost convention, as modified
by the revaluation of financial assets which are carried at fair value.

(a) Revenue recognition

Provided that it is probable that lhe economic benefils associated with the revenue
transaction will flow to the Association and the revenue and costs, if any, in respect of the
fransaclion can be measured reliably, revenue is recognised as follows:

() Subscriptions and donations are recognised as revenue when the subscriptions or
donations are received.

(i) Interest income is recognised on a time proportion basis taking into account the
principal outstanding and the interest rate applicable.

(b)  Property, plant and equipment

Property, plant and equipment are stated at historical cost less accumulated depreciation
and impaimment losses, Hislorical cost includes expenditure that is directly attributable to
the acquisition of the items.

Subsequent expendiiure is charged to the asset's camying amount only when it is probable
that future economic benefits associated with the item will flow to the Association and the
cost of the item can be measured reliably. All other repairs and maintenance costs are
expensed in the income statement during the financial period in which they are incurred.

Depreciation of property, plant and equipment is calculated using the straight line method to
allocate cost to their residual values over their estimated useful lives, The annual rate of
depreciation for furniture, fixtures and equipment is 20%.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at
each balance sheel date.

An asset’s carrying amount is wiritten down immediately to its recoverable amount if he
assel's carrying amount is greater ihan ils estimated recoverahle amount.
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NOTES TO THE FINANCIAL STATEMENTS - continued

2 BASIS OF PREPARATION AND ACCOUNTING POLICIES - continued

)

(d

(e)

®

Investments in available-for-sale financial assets

Available-for-sale financial assets are included in non-current assets unless management
intends to dispose of lhe invesiment within 12 months of the balance sheet date, They are
carried at fair value with changes in fair value recognised in the income statement. When
securities classified as available-for-sale are sold or impaired, ihe accumulated fair value
adjustments are included in the income statement as gain or losses from investment securities.

Designated funds

All income accruing to and all expenses attribulable to designated funds are accounted for
directly in each particular fund.

The General Council have the discretion to use or transfer any funds in the furtherance of the
objects of the Association except in instances where funds and donations when received for a
specific purpose shall not be utilized for any other purpose without the prior approval of the
donors.

Foreign currency translation

Foreign currency {ransactions are translated into the functional currency using the exchange
rate prevailing at the dates of the transactions. Foreign exchange gains and losses resulting
from the setilement of such {ransactions and from the translation at year-end exchange rates of
monelary assets and liabilities denominated in foreign currencies are recognised in the income
statement.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks and other
short-term highly liquid investments with original maturities of three months or less.

REVENUE

Revenue recognised during the year is as follows:

2013 2012
HKX$ HK$
General fund (Nole 5)
Donations received 166,165 97,570
Sale of souvenirs, Islamic books and Eid cards 444 1,110
Subscription fee income 5,860 2,670
Sundry income 2,841 -
175,310 101,350
Designated funds (Note 9)
Donations received 125,197 118,950
Bank interest income 9 9
125,206 118,959
Events' receipts (Note 6)
Annual dinner 10,570 8,560
Indoor activities - 1,020
Qutdoor activities 1,000 -
Training camp 73,275 20,000
Annual report and newsletters - =
Iftar / Eid functions 785 635
85,630 30,215

Total revenue 386,146 250,524

=======a —_——======
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NOTES TO THE FINANCIAL STATEMENTS - continued

Bank charges

Depreciation

Postage

Printing

Professional fees

Stationery

Sundries

Telecommunication

Transportation allowance to office helpers

5 GENERAL FUND

Balance brought forward

General receipts (Note 3)
Evenls receipts {(Note 6)
Total receipts for the year

Less:
Administrative expenditure (Note 4)
Events expenditure (Nole 6)

Surplus for the year

Contribution from Zakal Fund (Note 10)

Surplus from the activity “Ramadan Ibadah Camp”

transferred to Youth Development Fund
Surplus for the year after transfer of Funds

Balance carried forward

ADMINISTRATIVE EXPENDITURE — GENERAL FUND

2013
HK$

253,651
175,310

85,630
260,940

22,186
76,940
99,126

161,814
1,800
(4,022)
159,592

413,243

2012
HK$

========

2012
HK$

194,231

101,350

— 30215
131,565

33,797
26,722
60,519

71,046
2,250

13,876
59,420

—

253,651
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NOTES TO THE FINANCIAL STATEMENTS - continued

6 SURPLUS FROM EVENTS

2013 2012
HK$ HK$
Receipts

Annual dinner 10,570 8,560
Indoor activities - 1,020
Outdoor activilies 1,000 -
Training camps 73,275 20,000
Annual report and newsletters - =
Iftar / Eid functions 785 635
85,630 30,215

Expendiiure
Annual dinner 11,514 10,300
Indoor activities 200 2,133
Qutdoor activities 1,176 840
Training camps 58,778 6,124
Annual report and newsletters 5,272 6,953
Iftar / Eid funclions - 272
76,940 26,722
Surplus for the year 8,690 3,493

7 TAXATION

Hong Kong profils lax has not been provided as the Association is exempted from Hong Kong
profits tax as a charitable body in accordance with section 88 of the Inland Revenue Ordinance.

8 PROPERTY, PLANT AND EQUIPMENT
Furniture, fixtures
and equipment

HK$

At cost:

At 1.9.2012 64,498

Additions 3,749

Disposals (7.626)

At 31.8.2013 60,621
Accumulated depreciation and impairment losses:

At 1.9.2012 55,779

Depreciation for the year 2,123

Written back on disposal {1,.369)

At 31.8.2013 56,533
Net carrying amount:

At 31.8.2013 4,088

At 31.8.2012 8,718
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NOTES TO THE FINANCIAL STATEMENTS - continued

9

10

DESIGNATED FUNDS
2013
HK$
Accumulated surplus:
Balance brought forward 340,926
Add (Less):
Donalions received 125,197
Bank interest received 9
Fair value gain (loss) on invesiment in Hang Seng
Islamic China Index Fund - A 10,184
Donations paid (110,000)
Youth Event launched - expenses (287)
Surplus for the year 25,103
Transfer to General Fund (from Zakat Fund) (1,800)

Transferred from General Fund (to Youth Development Fund) 4022

Surplus for the year after transfer of Funds 27,325
At 31 August 366,251
Representing:
2013
HK$
DESIGNATED FUNDS
Zakat Fund (Note 10) 108,959
Project Development Fund (Note 11) 224,181
Youth Development Fund (Note 12) 35111
368,251
ZAKAT FUND
2013
HK§$
Balance brought forward 95,562
Add: Donalions received 125,197
220,759
Less: Sums distributed to
Flood viclims in Pakistan -
Flood victims in Mindanao -
Poor Muslims in China, Pakistan and Indonesia -
Poor Muslim in Syria and Gaza 50,000
Poor Muslims in Thailand -
Muslim Refugees in Syria 20,000
Rohingya refugees in Myanmar -
Iftar for poor Muslims in Pakistan, Sri Lanka, China,
Philippines and Indonesia 40,000
Transfer to general fund
- Zakat Fund adminislration fee 1,800
111,800
Balance carried forward 108,959

10

2012
HK$

289,033

118,950
9

(2,792)
(75,000)
. (800)
40,267)

(2,250)

2012

72,262
100,550

172,812

30,000
10,000
20,000

5,000

10,000
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NOTES TO THE FINANCIAL STATEMENTS - continued

"

12

13

14

PROJECT DEVELOPMENT FUND

Balance brought forward
Add (Less):
Bank interest received
Fair value gain (loss) on investment in Hang Seng
Islamic China Index Fund - A

Balance carried forward

YOUTH DEVELOPMENT FUND

Balance brought forward

Add:
Donations received
Surplus from the activity “Ramadan Ibadah camp”
transferred from General Fund

Less: Payments
Youth Event launched — expenses

Balance carried forward

COUNCIL MEMBERS' REMUNERATION

2013
HK$

213,988

9

10,184
224,181

2013
HK$

31,376

1"

2012
HK$
216,771
9

(2,792)
213,988

2012
HK$

18,400

—13.876

32,276

No fees or olher emoluments were paid or payable to the council members during the year ended

31 August 2013 (2012: Nil).

RELATED PARTY TRANSACTIONS

No members of the council of the Association received any fees or other emoluments for serving

as a member of the council.

Except for the offerings received by the Assaciation in the ordinary course of business, there were
no material lransactions between the Association and its council members or parties related to the

council members.
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